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Legislation of 1875.

nlon, or any of 1the Provinces, or bonds or
dehentures of any corporation issued under
Statutory authority, or stock or shares of
A0V jncorporated bank, and may acqguire
morigages oo real estate, real abd personal
Brourities, evidences of debi, oiber than
atocks of incorporated Co'a or debentures
of eorporations, and re-sell the same, with
[ful) gowers to give receaipts, acquiltanees or
[discharges, and 10 exectteé deeds, assigh-
ments or other instruments Tecessary.
They are empowered to act a8 au agency
agsocjulion, Oom bebalf of Others with the
ame powels as for themsetves. The Di-
reciors may borrow rooney for the Co. at
Buch rales of interest as they may think
proper, and may execute morigage boods,
or other jusiruments for tbat purpose for
ume not lees than $100, but the aggregate
the sums borrowed shall not exceed the
g‘ald %%capltal of the Co, (or the time beinf.
be Co. may hoid ruch real estale as is

neceseary for their businese, or as hag beety
mortgaged to them, bug 1t shall be incum-
Lent upon tbem Lo seil any »uch estate ac-
quited in raymeny of debt, within 5 rears
after acquirlpgit. When seting as arent,
the o, may charge commission toeitber
party, They may recover apy lawful vate
of ivter~st end may recelve payirentson
o loan by way of gsinking fung, A registe:
of a1 seouritiea held must be kept and
lenirio® Made in it, wrilten 14 dayas aiter
Haking ar ¥ such securily, The capilal to be
ﬁ$1 G000, jo 100 shafesx; one-nall 10 be
jsubsi:bed akia teh per cent, paid in befere
apy butliness can be trabsacted. Capital
may be tnereaced to $5,000.040). No ghare
to be subdivided, 21 days notice be given
belpre Making any call, sDd o call to ex-
ceed $190 a sbare and at least $ months o
intervene between the calis, If a call is
not paid, interest at the rate 10 per cent.
may be gollected on 1t. No trapafer of
jsbares 10 be made without consent of di
rectors. Mo transferee to e held a memver
of the Co. untl his pame be entered in the
atock register, and sny arrears must be
id before evch {ransfer is registered.
hectois may reserve sby portion of the
shares and 1seae them from time to time,
|but such reserved shares must first be
jofleyed 10 embets of the Co, The Co, msy
Teceive money on deposit, but these with
Lbe mortgager, bonds, &c. of the Co. muost
pever exceed the pald up capital, Pro-
visio: al dirgelors oay order stock books to
be opened in London, Eng,, or eleewkere,
snd when 2000 sball have been snb-
scribed and $2,000 1pmd in, a gereral meei-
ing may be beid in London, Glasgow. or
Montienl, gvin%fom‘ weeks notice, when 7
directors shail be elected, each of whom
must Dold 30 rhores o the Cn. Directors
may be inereased to }3 A reserve fund
of oot lese than 2§ per ceob of the pel
rotits of the year must be set aside, snd
fhe regidue of the profts divided as the
directors shall determine, Cbilef office to
he ot Montreal. Sharebolders may voie by
proxy, bul not unless they bave pald all
calls Astalement in duplicate verified by
oalh of President, or manager, of espital
stock, 8 ourt pald np, assets and liabilities,
ount and ovature of investinents and
aversge rate of iuterest therefrom, ibe
dassen of securities, axtent and value of
andxfs.F &e., &¢.ehall be sent anoually tothe
v 01, -

o, Wt B Con gtving povmr i)
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duce or increase No. otﬁv H

Dot less than 6—3 to vorum. N
Pperzon to be a Director unless he hold 10
shares duly registered. Absent Directors
Diay vote by prozy, such mey being alse
Dirgeto~, and appoimed in writlug, but o
Lirector in be proxy for more thn two.
21 days Dotice 10 be given 10 each ahate-
hider of any epecial meeting. &Shares

apd stocks of other Cos, held by tha

Co. may be partles to bill< o
notes for sums hot less than 310, Lands)
and right of way Inay be aequired and held|
in the same way as for Lieir main line, aod|
ik maﬁne neceesary 1o obtain ¢msent o
shatehelders before using snch powers.
hop. 63—Rearranges the capital o
NORTHERN BaILwaY of Cakalla, cOBE0-
lidating enactments respectiong it, enabling|
it to cheuge the gauge of yailwar, and
amwalgamate wilth Northern Ezxtension
Railways Co. Specigl genl. meelldg 10
ealled at Toronto within & pronihs to ex
Upgwsh ordinary share eapital for price to]
be paid out of money 1o be ralaed by isene
of new stock, on vote of Lo tbirds of the)
shareho ders. New strekK to be lssued to
amount of £500,000 stg., Exid stock to hold
s& e Position a5 share capltal of Co. Direc-|
tors may raise by lsaue of part of said sicek’
mrobey 10 diseharge Govi. len and to
off extsting share eapital, orif shareholdars
agree 10 commute by exchange for new
stoek, to issue su@eient portion of new|
mglock for svch commutation. Residue
new stock may be fssued for geneisl pur-
poses of the 0., but oot without sapelion)
of general meeting of Co. In cage of fall-
ure to cArYY Hit AN angement for payment
or commutation of preseut share capilal
within the time speeified, act Lo be of nof
affect, and in that case, €0, IDAY ivsue pre-|
farent sl stock to amt of £300,000 stg., hold-
ing the ssme rank and position as the llen|
of the Dominlon held at timeof passing]
At and holders of such preferent st stock
ghadi receive 6 per ct. interest ont of prodta
of Co. before any qivaends or interest on
or'inary share ¢apitel. Any surplus re-|
ventie 10 be divided between hokrers ol
preferentjal and ordinpary stock. Amount
1o dizotarge Govwl, liem to bhe frsi charge
upon such preferental Lok, and the resi-
dua not ko be isEned without sancilon of
genl. meetipg. Al curreney shares to T
eouverted ioto etg. shares at the rate of £4
«tg. for £5 ¢y, Shares pot ciaimed wihin
2 yeurs trom S0th Juna or dlst Dee, after|
pasging of this Act to be forfaited to this Co.
In case the corpocations of Torobto or Co.
of Simcoe retesge 1o the Co., Lthelr shareain
the slock, such release shatl not mifect
their right to be represented on the
Co. 10 have power Lo change itd gaoge, or|
that of any railway leased 1o It or any
amalgamated with 11 to 4%, Sip. wide.
Northera Exiepsinn Rai'ways declared 1o
be Works for geberal advantage of Canads,]
and permission given for Morthern {0
amalzamate with them on a vobe of tWo-
tbirds of both Cos. Al the powers, privi-
liges anct gropart.y of Extension Co, ty be|
vested in the Nortbern, and its members
to be members of the Northern Co. Thel
Valug pei MUe 0l Extenyion U0’ rai.way 10|
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